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Amount in Savings Department of West Lafayette Bank....$1848.60 
Total receipts during the four years shown by the pass book of the 
West Lafayette Bank—$14,231.24. 


In Mr. and Mrs. Lane we have an ideal Superintendent and 
Matron. Their wisdom has saved us hundreds of dollars, and under 
their direction we have an ideal home which does not have the at- 

mosphere of an institution of charity. 


Respectfully submitted by the Board of Trustees, 


J, W. HAWLEY, President 
| F. B. GILHOUSEN, Secretary. 
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our circulation by conferences in which our campaigns have been 


We have endeavored to keep the expenses at a minimum. The 
cost of maintaining our church paper has been $2,700.00 less than 
the previous quadrennium. Our problem of meeting the yearly 
deficits is one which gives us serious concern and should command 
the earnest study of your body. The loss in publishing the paper 
amounts to $25,202.34 for the period under review. To meet these 
losses has seriously jeopardized our capital account. Some method by 
which your Book Concern can be relieved of this financial strain should 
be devised. Under recommendations in this report we offer a plan 
which we believe will help relieve tnis situation. To fittingly cele- 
brate our centennial we are publishing an historical issue of “The 
Methodist Protestant.” This is a very much enlarged edition con- 
taining seventy-two pages and cover. Dr. Benson has given his time 
unstintedly in making this issue of such a character that it will 


reflect great credit to our denomination. Much praise is due the 


editor for the high standard and tone of the paper. Many of the 
editorials and editorial briefs have been used by other denomina- 
tional papers which is a splendid compliment for any paper and 


its editor. The centennial issue is being financed through speciai 


gifts and advertising so that it will be published at no additional 


expense to the Book Concern. 


The Printing Department 
This department shows a splendid gain in business. The profits 


are also greater than for the previous quadrennium. Our net result 


is not as large as it would have been due to the fact that in the 
first year of the quadrennium we were placed under heavy expense 
moving to new quarters. The matter of tearing down machinery, 
moving and re-erecting it put us under heavy expense. The entire 
cost was charged off in 1924-25 which accounts for the loss in this 
department for that year. We have added considerable new equip- 
ment, the main items of which are as follows: 


Double size Cylinder 


While this department shows a profit, the amount for the quad- 
rennium $4,923.65 does not reflect the real earnings of the plant. 
“The Methodist Protestant” is being published at a saving of 
$4,000.00 a year, which amount should be credited to the plant. 
This estimate is based on figures furnished us by outside print- 


ers eight years ago. Since that time printing costs have advanced 
materially so that the above figure is a very conservative estimate 


of the saving effected by publishing the paper in our own plant. We 
feel that the plant should receive credit for this when considering 
the net results for the quadrennium. We have splendid possibili- 
tis in this department. The future growth and expansion depends 
upon the support of our denominaional interests; Boards, institu- 
tions and individuals. We have been doing some book work and our 
future endeavors should be in that direction. Notable products of 
the plant are “The West Virginia Conference History” and Sketches 
and Reminiscences of the Methodist Protestant Church, Fairmont, 
West Virginia.”’ 
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Message from the Directory 


To the Representatives of the General Conference of the 
Methodist Protestant Church: 


In conformity with our Disciplinary requirements we respect- 
fully submit the quadrennial report of the Baltimore Book Direc- 
tory covering operations from March 1, 1924 to February 29, 1928. 
We have employed the firm of Wooden & Benson Certified Public Ac- 
-eountants to make an audit ofo our business covering the period in re- 
view: Their detailed statements and comments accompany this report. 
The personnel of the Board has been the same with one exception. ‘Mr. 
Harry A. Abbott found it necessary to tender his resignation which 
was accepted on October 15, 1925. The Board elected Mr. J. Ray 
Smoot, a member of our church at Newburg, West Virginia, to fill 
the vacancy. 

The quadrennium has been marked with many changes in con- © 
nection with our business. Because of the crowded conditions ex- 
perienced at 316 North Charles Street, our old location, and also 
by our prining plant, it was found necessary to seek larger quar- 
ters. The site at Charles and Hamilton Streets was purchased by 
the Maryland Conference and a modern five story building erected 
to house our various departments and offices. On September 13, 
1924, we moved to our new location. Because of the nature of our 
business this was a terrific task and was accomplished under trying 
_ circumstances. Our move entailed considerable expense and has 

confronted us with many changing conditions which naturally reflect 
themselves in the outcome of our work for the quadrennium. We 
now have beautiful quarters with modern up-to-date equipment, 
and are strategically located. For the present we are about two 
squares beyond Baltimore’s retail area. Business is rapidly expand- 


ing in our direction so that in five or ten years time we ought to 
command a larger transient patronage. oes | me 


The Methodist Protestant 


The church paper has enjoyed a larger subscription list during 
the quadrennium than in any other period of its history. It is an 
appalling fact that the paper is not adequately supported by our 
constituency. While the high standard of its editorial and news 
columns has been maintained, there seems to be a lack of apprecia- 
tion of the value of our church press both among the ministry and 
laity. | This paper with its honored history should have a subscrip- 
tion list today of not less than 10,000. If our membership could be 
aroused to the importance of the Jarge mission the paper is fulfill- 
ing and the wide area of denominational news it is publishing each 


week, our task of securing a creditable subscription list would be 
eavored during the four years to 
campaigns to maintain our sub- 
part, but the plan largely 
ors have co-operated, we 
following interesting tabulation of 


very much easier. We have end 
work out a plan of conference 
scription list. This has been successful in 
depends upon the pastors. Where past 
have suceeded. -We submit the 
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our eo by conferences in which our campaigns have been 
operated: 


Maryland ............ 


We have endeavored to keep the expenses at a minimum. The 
cost of maintaining our church paper has been $2,700.00 less than 
the previous quadrennium. Our problem of meeting the yearly 
deficits 1s one which gives us serious concern and should command 
the earnest study of your body. The loss in publishing the paper 
amounts to $25,202.34 for the period under review. To meet these 
losses has seriously jeopardized our capital account. Some method by 
which your Book Concern can be relieved of this financial strain should 
be devised. Under recommendations in this report we offer a plan 
which we believe will help retieve tunis situation. To fittuungly cele- 
brate our centennial we are publishing an historical issue of “The 
Methodist Protestant.’”’ This is a very much enlarged edition con- 
taining seventy-two pages and cover. Dr. Benson has given his time 
unstintedly in making this issue of such a character that it will 
reflect great credit to our denomination. Much praise is due the 
editor for the high standard and tone of the paper. Many of the 
editorials and editorial briefs have been used by other denomina- 
tional papers which is a splendid compliment for any paper and 
its editor. The centennial issue is being financed through speciai 
gifts and advertising so that it will be published at no additional 
expense to the Book Concern. | : | 


The Printing Department 


This department shows a splendid gain in business. The profits 
are also greater than for the previous quadrennium. Our net result 
is not as large as it would have been due to the fact that in the 
first year of the quadrennium we were placed under heavy expense 
moving to new quarters. The matter of tearing down machinery, 
moving and re-erecting it put us under heavy expense. The entire 
cost was charged off in 1924-25 which accounts for the loss in this 
department for that year. We-have added considerable new equip- 
ment, the main items of which are as follows: | 


Double size Cylinder Press.................. 3,700. 
Cleveland Folder 2,800 


While this department shows a profit, the amount for the quad- 
rennium $4,923.65 does not reflect the real earnings of the plant. 
“The Methodist Protestant”? is being published at a saving of 
$4,000.00 a year, which amount should be credited to the plant. 
This estimate is based on figures furnished us by outside print- 
ers eight years ago. Since that time printing costs have advanced 
materially so that the above figure is a very conservative estimate 
of the saving effected by publishing the paper in our own plant. We 
feel that the plant should receive credit for this when considering 
the net results for the quadrennium. We have splendid possibili- 
tis in this department. The future growth and expansion depends 
upon the support of our denominaional interests; Boards, institu- 
tions and individuals. We have been doing some book work and our 
future endeavors should be in that direction. Notable products of 
the plant are ‘“‘The West Virginia Conference History” and Sketches 
and Reminiscences of the Methodist Protestant Church, Fairmont, 
West Virginia.”’ P | 
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from the Directory 


To the Representatives of the General Conference of the 
Methodist Protestant Church: 


In conformity with our Disciplinary requirements we respect- 
fully submit the quadrennial report of the Baltimore Book~ Direc- 
tory covering operations from March 1, 1924 to February 29, 1928. 
We have employed the firm of Wooden & Benson Certified Public Ac- 
-eountants to make an audit ofo our business covering the period in re- 
view. Their detailed statements and comments accompany this report, 
The personnel of the Board has been the same with one exception. Mr. 
Harry A. Abbott found it necessary to tender his resignation which 
was accepted on October 15, 1925. The Board elected Mr. J. Ray 
Smoot, a member of our church at Newburg, West Virginia, to fill 

- The quadrennium has been marked with many changes in con- 
nection with our business. Because of the crowded conditions ex- 
perienced at 316 North Charles Street, our old location, and also 
by our prining plant, it was found necessary to seek larger quar- 
ters. The site at Charles and Hamilton Streets was purchased by 
the Maryland Conference and a modern five story building erected > 
to house our various departments and offices. On September 138, 
1924, we moved to our new location. Because of the nature of our 
business this was a terrific task and was accomplished under trying 
circumstances. Our move entailed considerable expense and has 
confronted us with many changing conditions which naturally reflect 
themselves in the outcome of our work for the quadrennium. We 
now have beautiful quarters with modern up-to-date equipment, 
and are strategically located. For the present we are about two 
squares beyond Baltimore’s retail area. Business is rapidly expand- 
ing in our direction so that in five or ten years time we ought to 
command a larger transient patronage. . 


7 The Methodist Protestant 


The church paper has enjoyed a larger subscription list during 
the quadrennium than in any other period of its history. It is an 
appalling fact that the paper is not adequately supported by our 

constituency. While the high standard of its editorial and news 
columns has been thaintained, there seems to be a lack of apprecia- 
tion of the value of our church press both among the ministry and 
laity. This paper with its honored history should have a subscrip- 
tion list today of not less than 10,000. If our membership could be 
aroused to the importance of the large mission the paper is fulfill- 
Ing and the wide area of denominational news it is publishing each 


week, our task of securing a creditable subscription 1j : 
very much easier. We have end ubscription list would be 


eavored durin to 
work out a plan of conference campaigns 
seription list. This has been successful in part, but the plan largely 
depends upon the pastors. Where pastors have co-operated, we 
have suceeded. We submit the following interesting tabulation of 
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of meeting the deficits on the church paper. This will very materially 


aid us in building up a sufficient working capital to finance our 
business. 


‘Recommendations 

I. Whereas the profits from our Pittsburgh and Baltimore 
Directories are insufficient to. meet the deficits on our church 
papers, “The Methodist Recorder” and “The Methodist Protestant’’; 
and with no encouraging prospects for the future, we recommend 
that the deficits on these papers for the coming quadrennium be 
assumed by the General Conference. 

2. We recommend that a special committee be appointed to 
take up the advisability of revising and enlarging our Church 
Hymnal. The present number of hymns on various subjects are not 
of sufficient variety to give pastors an adequate selection for 
church worship. We also recommend that our churches be urged 
and required to use our Church Hymnal for regular stated worship. 

38. We recommend that a committee be appointed to change the 
form and enlarge our Church Register and that it be published in 
such a form as to meet the requirements of our rural as well as 
city churches. | | 

4. We further recommend that the General Conference provide 
for the publication of a Methodist Protestant Year Book, to appear 
sometime within the first year of our second century as a denomi- 
nation. 

Respectfully submitted, 


W. HADDAWAY, President. 
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Sunday School Periodicals 


tment embraces all of the lesson helps published by 
the sand of Publication. The reports of both Baltimore and Pitts- 
burgh should be considered as a whole to get the true condition as 
to sales and profits. Our lesson helps have been completely revised 
and improved so as to meet the demands of the modern Sunday 
School. We are publishing fifteen different periodicals under the 
International Improved Uniform Lessons and three story papers, 
In connection with these, we are also furnishing the complete series — 
-of Closely Graded Lesson Helps from Beginners to Senior depart- 
ments. In our opinion we have a list of lesson helps which should 
appeal to the most exacting and discriminating schools. We have 
endeavored not to overlook the limitations of the smaller and rural 
schools and have tried to make our literature embrace the prob- 
lems confronting them also. The profits for the quadrennium 
‘amount to $11,823.46. Further comment as to curriculum, etc., 
will no doubt be made by the editors in our Pittsburgh report. 


Merchandise Department 


Our comments as to the work in other departments apply to . 
the result experienced in this department. This department includes 
both our store and mail order business. A splendid increase in 
sales will be noted. The profits, however, have not been in propor- 
' tion to the increase in expenses. We were placed under heavy 

expenses this quadrennium due to moving expenses, purchasing new 
store and office fixtures and other equipment. Our profits have also 
been reduced by the item of rent which we are now paying for the 
space occupied in our building. We did not have any rent to pay 
at our old location. This, together with depreciation on Fixtures 
account, reflects a decrease in our net earnings which only amounts | 
to $6,251.68. We have also been expanding our advertising appro- 
priation so as to enlarge our clientle. Because of the limited 
appeal we have among our own constituency if a larger expension 
in this branch of our work is to be obtained we must appeal to 
other churches and denominations. This is being done through our 
present advertising schedule which includes such periodicals as 
“The Sunday School Times,” “The Expositor,” ‘Church Manage- 
ment,’ “Moody Monthly” and “International Journal of Religious 
Education.” We believe that the result of this publicity will help | 
to establish our house with other churches, winning their confidence 
_and good-will -and reflect itself in our future earnings. We are 
developing at this time a wholesale line of articles which we pub- 
lish and manufacture. This line covers thirty-one different items 
at present and promises to be a helpful addition to this department. 
We have already enlisted the co-operation of other publishing 
houses in listing our line in their catalogs. In our opinion, this 


bnene will materially aid us in building up a larger profit in the 
uture. 


General Comments 


In order to finance our move to 516 North Charles Street and 


purchase new machinery, store and office fixtures it has been neces- 
sary to borrow money to the extent of $17,595.00. This obligation 
has been reduced to 


$10,500.00. The | 
money has been an. e item of interest on borrowed 


additional expense durin 
Because of the losses sustained in ’ g the quadrenniun 


Be three of th 
ing capital has also been reduced to $36,494.22." 
of our financial condition is recelving our serious attention and an 
effort is being made to restore our working capital by increasing 
our profits through the reduction of some of our operating expenses. 
This matter should also command the immediate attention of your 
body and some plan outlined by which your Board can be relieved 
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The balance in your general account, $2,899.56, compares ve 
favorably with the balance at the end of the 
$799.25. It is also larger than for any of the years of this quad- 
rennium. However, you have Notes Payable of $10,500.00, and 
Accounts Payable of $22,200.43, whereas, at the end of the pre- 
ceding quadrennium, the total of these two items amounted to only 
$10,824.07. | 
Notes Receivable—$41.65 | — 
This is represented by the note of Harry W. Sanner, due April — 
23rd, 1927. This note was examined by us but was not confirmed. 
Accounts Receivab!e—$21,052.40 | 


The Accounts Receivable at the end of the preceding quad- 
rennium amounted to $15,231.95. We did not confirm the individ- 
ual balances, nor did we classify them according to age. We under- 
stand that a considerable number are over-due. We do not know 


whether the Reserve of $421.05 is sufficient to take care of probable 
losses. 


Inventories—$26,268.87 
The Inventory was furnished us and its correctness was certi- 


fied to by your Manager, Mr. Charles Reiner, Jr. A comparison of 
the Summary with the preceding quadrennium is as follows: 


February February 

— 29th, 1928 29th, 1924 

Printing Work in Process.......... 210.04 356.60 

Sunday School Periodicals 456.37 1,096.26 
Paper for Methodist Protestant .................. 


$26,268.87 $28,082.47 


~ You will observe a reduction in each item, with the exception 
of Printing Stock. | : 


Fixed Assets 
Furniture and Fixtures—$5,849.52, Net 


This account showed a net debit balance of $1,070.75 at the 
end of the preceding quadrennium. We did not examine the in- 
voices for purchases during the period, but understand that the 
Increase was occasioned by the additional equipment for your new 


location at 516 North Charles Street, including the Printing De- 
partment. 


Machinery and Equipment—$14,316.36, Net 


The same comments apply to this account, insofar as our work is 
concerned. The net debit balance is slightly less than on February 
29th, 1924, when it was $14,469.36, notwithstanding the fact that 
there have been purchases of $12,395.81 during the quadrennium. 


However, the depreciation taken for the same period amounts to 
$12,548.81. | 


Current Liabilities 
Notes Payable—$10,500.00 | 
These are due to Baker, Watts Company, and are as follows: 


Due Baker, Watts & Company on call loans..............:++:+++-43,000.00 
Due Baker, Watts & Company on call loans..............+++. .. 2,000.00 
Time Notes due Baker, Watts & Company due April 
Time Notes due Baker, Watts & Company due May 


$10,500.00. 
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WOODEN & BENSON. 
CERTIFIED PUBLIC ACCOUNTANTS 
MUNSEY BUILDING 
BALTIMORE - MARYLAND 


REPORT ON THE AFFAIRS OF THE BOOK DIRECTORY OF 
THE METHODIST PROTESTANT CHURCH IN BALTIMORE 
CITY, BALTIMORE, MARYLAND 


FOR QUADRENNIUM ENDED FEBRUARY 29TH, 1928 


~ 


The Book of the Methodist Protestant Church 
in Baltimore City, 516 N. Charles Street, 
Baltimore, Maryland. 


Gentlemen: 


We have made a partial audit of your records for the quad- 


rennium ended February 29th, 1928, and present herewith the 


following statements showing your financial condition at the end of 


each year and the operations of each department for the four year 
period: 


Exhibit A—Comparative Balance Sheets for Quadrennium. 


Exhibit B—Comparative Department Trading Statements and 


General Profit and Loss Statement for each year and 
for Quadrennium. 


Exhibit C—Condensed Statement of Income and Expenditures for 
Quadrennium. 


Exhibit D—Comparative Statement of Department Profits 
Losses Showing Percentages. 


Owing to the limited time we were permitted to spend on this 
audit, we made tests only for your various records. We found all 


‘books and accounts well kept for the period under review, and 


insofar as we were able to determine, believe that the attached ~ 


statements reveal the true condition of your business. 


COMMENTS—BALANCE SHEET 
Exhibit A 
Age comments will refer mrinsinaite to the Balance Sheet at the 


end of the Quadrennium, February 29th, 1928, the figures for which 
appear in the last two columns on the right of the exhibit. 


Current Assets 


Cash—$3,554.56 


The Cash balance is made up as follows: 

Deposit—Baltimore Post Office 50.00 

$3,554.56 
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_ The only other Income item of consequence is Income from Drink- 
house Legacy, which compares as follows: 


Quadrennium under review 


Quadrennium ended February 29th, 1924.....c.cccccccccoses 3,751.46 ~ 
A comparison of the total Income is as follows: _ 
QuadrenNMiuM uNder review $52,535.79 
Quadrennium ended February 29th, 1924................. 51,157.05 


The Expenses of this department amounts to $77,738.13, as com- 
- pared with $79,082.89 for the preceding quadrennium. The saving is 


principally in Paper Costs, which amounts to $13,266.80, as compared 
with $18,269.59. 


__ The Other Expenses show fluctuation, especially Direct Expense 
and Salaries, which are larger, and General Expense, which is less. 
The result for the quadrennium is a Loss, which in comparison, is as 


follows: 
Quadrennium under review P20, 202.04 
Quadrennium ended February 29th, 1924 ...00.00........... 27,925.84 
Quadrennium ended February 29th, . 9,888.31 


Printing Department (Stockton Press) 


A comparison of the Sales of this department, which constitutes 
practically all of the Income, is as follows: 


Quadrennium under review = $186,383.80 


Quadrennium ended February 29th, 1924... 90,595.19 


The development of this department began with the preceding | 
quadrennium. | | 


The Sales show an increase for every year, with the exception 
of the last one, as may be seen from the following table: | 


23,150.05. 
34,796.76 
50,645.40 
41,000.02. 


ae Expenses of this department have increased commensurate 
with the Income, so that it would be difficult to make comparisons ex- 
cept on a percentage basis. | 


The Net Profit for the quadrennium is $4,923.65, as compared 
with $2,435.42 for the preceding quadrennium. This showing is some- 
what disappointing when the volume of business is considered. It 1s 
due in part to the fact that the first year showed a loss of $905.01, 
occasioned principally by charging in $1,611.18 of Moving Expenses. 
Also, the last year of the quadrennium shows a Net Profit of only 
$74.83, due to a falling off of approximately $3,000.00 in the Sales 
for the year with an increase of about $600.00, in Expenses, occasioned 
principally by the purchases being $1,500.00 larger than for the pre- 
ceding year. 


Sunday School Periodicals 


This department shows considerable increase in Sales, as will be 
— seen from the following comparison: 


QuadrenniuMm LEVICW $149,280.52 


Quadrennium ended February 29th, 1924...........0.+. 117,336.79 
Quadrennium ended February 29th, 1920.............+.. 63,041.79 . 
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While it has always been your custom to borrow money from > 
time to time, you did not have any Notes Payable outstanding, on 
February 29th, 1924. However, the amount has been quite large at 
times during the quadrennium under review, the largest year-end 


amount being $17,595.00 on February 28th, 1925. 


Accounts Payable—$22,200.43 | 

We did not either list or confirm the Accounts Payable, but 
used the total shown by the General Ledger. On February 29th, 
1924, the Accounts Payable amounted to $10,324.07, but they have — 
been larger during the entire quadrennium under review, the 


largest amount being $22,383.26. on February 28th, 1926. 


The Current Assets total $50,915.92, as compared with $44,684.77, 
an increase of only $6,231.15, whereas the Current Liabilities amount 
to $33,413.22, as compared with $11,777.70, an increase of $21,635.52. 
This impairment of your financial position should have your immedi- 


ate attention. | | 
~CAPITAL—$36,494.22 


The changes in this account for the quadrennium are as follows: 


Net Loss —Year Ended February 28th, 1925....$5,146,25 
Net Loss —Year Ended February 28th, 1926.... 5,940.37 
Net Profit—Year Ended February 28th, 1927.... 2,333.99 
Net Loss —Year Ended February 29th, 1928.... 2,183.40 


Net Loss —Quadrennium Ended February 


Balance—February 29th, «$36,494.22 
The net reduction of $10,936.03 in your Capital Account, together 


with an increase of $4,625.77 in your Fixed Assets, caused the im- 


pairment of the ratio between Current Assets and Current Liabilities, 
referred to above. 

PROFIT AND LOSS STATEMENTS 

Exhibit B 


These statements have been made u 


up in the same manner as our | 
previous report. 


Methodist Protestant 


A comparison of the total subscriptions for the quadrennium is 
as follows: KN. 
Quadrennium under review $42,749.72 
Quadrennium ended February 29th, 1924................. 42,779.58 
Quadrennium ended February 27,359.21 
We call 


in comparison, is as follows: 


Quadrennium ended February 29th, 1924 $4,95 


Quadrennium ended February 29th, 1920 yy 


Advertising Income has be 
quadrennium, which sho en rather uniform for the current 


Ws considerable impr re- 
ceding one, provement over the p 
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third year of the precedin uad 
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GENERAL PROFIT AND LOSS STATEMENT 
Exhibit C 


In this statement, we have brought together the results of the 
individual departments, and deducted therefrom the General Ex- 
penses, as listed on Exhibit B, Page 2. Some of these Expenses no 


doubt properly belong against the departments, as for example, De- 
preciation. | 


The final result for the business as a whole, in comparison with 
the preceding quadrennium is as follows: 


Quadrennium under Review 


To General Conference $ 259.33 

Quadrennium ended February 29th, 1924 


CONDENSED PROFIT AND LOSS ACCOUNT 
| Exhibit C 


This statement gives in Summary form the same information 
contained on Exhibit B. 


COMPARATIVE DEPARTMENTAL PROFIT AND LOSS | 
STATEMENTS SHOWING PERCENTAGES 


Exhibit D 
‘This statement has been prepared to show the percentage ratio 


for the result for the period to the Gross Income. 


A comparison of the percentages, with those on the similar ex- 
hibits for the preceding quadrennium shows the following: 


Quadrennium Ended Quadrennium Ended 
February 29, 1928 February 29, 1924 


Methodist Protestant lass 47.10% 54.58% 


Sunday School Periodicals ......... 10.98 % 


Respectfully submitted, 


WOODEN & BENSON, 
Certified Public Accountants. 
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in thi : ased h year during 
The Sales in this department have increased eac F. 
the past eight years as will be seen from the following table: 


32,115.69 


The Expenses have increased in greater proportion than the In- 
come, as may be seen from the Net Profit. The exact increase can 
only be determined by a percentage comparison. Part of the increase 
is in Salaries and Direct Expenses. | 


The result for the quadrennium is a Net Profit, as follows: 


Quadrennium under review ........ $11,823.46 
Quadrennium ended February 29th, 12,894.67 
Quadrennium ended February 29th, 1920 6,842.66 


Merchandise Department 


A comparison of the Sales for the quadrennium is as follows: 


Quadrennium under Leview $325,161.49 
Quadrennium ended February 29th, 253,448.93 
-Quadrennium ended February 29th, 148,066.46 


os Each year shows an increase over the preceding one as will be 
seen from the following table: 


66,054.94 
79,752.02 


The Expenses increased much more rapidly than the Sales, the 
total being $320,842.52, as compared with $224,455.48, an increase of 
$96,387.09, whereas the Sales have increased only $71,112.56. It is 
impossible to locate the increases without percentage calculations 
based on Sales, but a portion is in the items of Rent, $12,641.51, and 
Advertising, $8,636.33, neither of which appeared in the preceding 
quadrennium. Salaries are also considerably larger and Direct Ex- 


penses show an increase. The result for the quadrennium in com- 
parison with preceding years is as follows: 


Quadrennium ended February 30,882.67 
Quadrennium ended February 29th, 1920............ sek 19,582.36 


The result for this department, in which you had previously made 


your best showing, is very unsatisfactory, and is i 
- favorable result for the business as a white. ee oo 
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EXHIBIT D 


THE BOOK DIRECTORY OF THE METHODIST PROTESTANT 
CHURCH IN BALTIMORE CITY 

COMPARATIVE STATEMENT OF DEPARTMENT PROFITS AND 
LOSSES. SHOWING PERCENTAGES 


1924-25 
METHODIST PROTESTANT: 2 
... 5,050.64 
Of LOSS. 36.20% 
PRINTING 
Percent of Profit.....:.. 2.11% 
SuNDAY SCHOOL PERIODICALS: 
34,572.41 
2,979.74 
Percent of Profit... ...... 8.62% 
MERCHANDISE: | 
76,901.81 
Fromt........ 
ALL DEPARTMENTS: | 
(Including General 
Profit and Loss Items) | 
. 168,250.86 


Percent of Profit. . .. ee. 3.05% 


Quadren- 
| | nium 
12,763.50 13,267.07 $ 12,561.00 $ 52,535.79 
7,193.23 6,073.63 6,884.84 25,202.34. 
56.30% 45.70% 54.80% 47.10% 
46,198.52 51,227.15 47,956.10 188,214.19 
1,787.76 3,966.07. 74.83 4,923.65 
3.86% » 6.74% 16% 261% 
37,270.78 38,104.21 39,333.12 «149,280.52 
2,896.29 2,521.09 3,426.34 11,823.46 
7.77% 6.62% 8.71% 7.92% 
80,262.48 81,627.02 88,402.84 327,194.15 
1,234.58 4,276.36. 3,292.82 6,351.63 
632% 873% 1.94% 


176,495.28  184,2259%5  188253.06 717,224.65 


5,940.37 2,993.32 2,183.40 #10, 676.70 
3.36% 1.41% FO 1.49% 
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EXHIBIT C 


THE BOOK DIRECTORY OF THE METHODIST PROTESTANT CHURCH 
IN BALTIMORE CITY 
CONDENSED STATEMENT OF INCOME AND EXPENDITURES FOR THE 
QUADRENNIUM ENDED FEBRUARY 29th, 1928 


INCOME 1924-25 1925-26 «1926-27 1927-28 Quadren- 


nium 

Methodist Protestant............ .$ 13, 944. 22 $ 12,763.50 $ 13,267.07 $ 12,561.00 $ 52,535.79. 

Printing (Stockton Press)......... 42 832. 42 46,198.52 51,227.15 47, 956.10 188,214.19 

Sunday School Periodicals........ 34,572.41 37,270.78 38,104.21 39,333.12 149,280.52 
76,901.81 80,262.48 81,627.02 88,402.84 327,194.15. 

Totem... $168,250.86 $17 6,495.28 $184,229.45 $188,253.06. $717,224.65 

EXPENDITURES: | 

zs Methodist Protestant............ $ 18, 994.86 $ 19,956. 73 $ 19,340.70 $ 19, 445.84 $ 77, 738.13 

Printing (Stockton Press)......... 43,737.43 44,410.76 47,261.08 47, 881.27 183,290.54 

Sunday School Periodicals....... . 81,592.67 34,374 AQ 35,583.12 35,906.78 137,457 .06 

Denartmment Totais.............. $171, 209.74 $180,239.04 $179,535.56 $188, 343.91 $719,328.25 

General Profit and Loss Items.... 8 187.37 2,196.61 — 2 096.57 2,092.55 8, 573.10 

Net Profit—to General Conference 

Net Profit—to Capital Account. 5. 146. 25 5,940.37 - 333.99 2,183.40 10,936.03 


$168,250.86 $176,495.28 $188,253.06 $717,224.65 


| $ 18,175.09 
| | $ 9,601.99 
$ 25,202.: 
Deduct Profit from Printing | 
$10,676.70 
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1925 - 1928 oe 
1105 Empire Building, 
Pittsburgh, Penna., 
April 10, 1928. 
Methodist Protestant Board of Publication, 
613 West Diamond Street, 
Pittsburgh, Pennsylvania. 


DIRECTORS 
Robert Rawsthorne, Jr., President 
C. W. Millar, Secretary 
M. Lyons Rev. E. S. Hawkins’ Rev. F. L. Brown | 


PUBLISHER—J. T. Darling 


Gentlemen: 
We have made an audit of your financial lives of account and financial records 


for the quadrennium ended February 29, 1928, and submit the results in the follow- | 


_ ing Exhibits for your further attention and consideration : 


Exhibit “A” 
Comparative Condensed Balance Sheet ene 29, 1924- 1925- 1926- 1927-1928. 


Exhibit “B” 
Comparative Balance Sheet aera) February 29, 1924-1925-1926- 1927- 1928. 


Exhibit “C” 
Comparative Balance Sheet (Liabilities) February 29, 1924- 1925-1926-1927-1928. 


Exhibit “D” 


Comparative Condensed Statement of Operations for the fiscal period ended 
February 28, 1925-1926- 102i: 1928 and Quadrennium. 


Exhibit “E” 


Comparative Department, Profit and Loss Statement for the fiscal period ended 
February 28, 1925-1926- 1927- 1928 and Quadrennium. . 


Exhibit “F’’ 


Methodist Recorder Subscription Costs for the fiscal ended 28, 
1925-1926-1927- 1928 and -Quadrennium. | 


Cash 


The Cash Balance has been verified by actual count and bank verification. 


Accounts Receivable 


This Account has been verified with the aggregate balances of the Individual 
Accounts. It has been necessary, at times, for your organization to charge off some 
accounts where it was apparent that collection was impossible. | 


Inventory 


_ The Inventory has been priced at invoice cost. This item is $7,524.45 less than 
that at February 29, 1924. 


Fixed Assets 


This Account has been increased during the Quadrennium as follows: 


Equipment—Store and Office $1,375.18 


These have been verified by purchase invoices and are recorded at cost. 
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